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!= kl/ro

	 !=! k[i7e"ld

g]kfn ;/sf/n] lautsf ljkb\ / ljkb\sf sf/0fn] x'g] cfly{s IfltnfO{ ljQLo Joj:yfkg ug{ ljkb\ hf]lvdsf nflu ljQLo Joj:yfkg 
/fli6«o /0fgLlt,@)&* :jLs[t u/L nfu' ug]{ gLlt lnPsf] 5 . j9\bf] k|fs[lts / u}/k|fs[lts k|sf]ksf] hf]lvd / ljkb\ 36gfsf sf/0f 
g]kfn ;/sf/n] 7"nf] cfly{s bfloTj Joxf]g{' kl//x]sf] 5 . ljkb\sf sf/0f ePsf Ifltsf] cfly{s e/0fkf]if0fsf nflu g]kfn ;/sf/n] 
cfGtl/s jf jfXo ;xof]usf] ah]6df lge{/ /xg' kg]{ l:ylt 5 . cfjlws ¿kdf ;g\ @)!@ b]lv @)@) ;Dd g]kfn ;/sf/n] s'n 
$%!=$% ca{ ¿k}of / jflif{s ¿kdf %) ca{ ¿k}+of ljkb\ ;DaGwL sfo{sf nflu vr{ ug{' k/]sf] lyof]. ljutdf ePsf ljleGg 
k|sf]khGo 36gfsf sf/0f b]zdf 7"nf] dfqfdf hgwgsf] Iflt ePsf] 5 . lj= ;+= @)&@ sf] e"sDksf sf/0f k|ToIf bfloTj !^^ ca{ 
?k}+of / ck|ToIf bfloTj #&) ca{ ?k}+of k'gMlgdf{0f ;DaGwL cg'bfgsf nflu vr{ ePsf] 5 . ;g\ @)!& df cfPsf] af9Lsf sf/0f 
t/fO{sf clwsf+z lhNnfx¿ k|efljt ePsf lyP . pQm af9Laf6 cg'dflgt ^) ca{ ?k}+of eGbf a9Lsf] Iflt ePsf] lyof] . h;dWo] 
p4f/ sfo{sf nflu dfq # ca{ ?k}+of vr{ ePsf] lyof]. ljZjJofkL ¿kdf e}/x]sf] hnjfo' kl/jt{g / To;n] lgDTofPsf] af9L tyf 
cGo hf]lvdsf] sf/0fn] kg{ hfg] cfly{s Jooef/ g]kfn ;/sf/n] Joxf]g{'kg]{ l:ylt /x]sf] 5 . 

ljkb\hGo 36gfaf6 x'g] Iflt Go"gLs/0f / Joj:yfkg ug{ g]kfn ;/sf/n] sfg'gL / ;+:yfut Joj:yf u/]sf] 5 . ljkb\ hf]lvd Go"gLs/0f 
/fli6«o /0fgLlts sfo{of]hgf -;g\ @)!*–@)#)_ n] lxdfn, kxf8 / t/fO{ If]qsf k|fs[lts tyf u}/ k|fs[lts k|sf]kx¿sf] hf]lvd 
pNn]v u/]sf] 5 . :yfgLo ljkb\ hf]lvd Go"gLs/0f /0fgLlts sfo{of]hgf th{'df lbUbz{g, @)&* df ePsf] Joj:yfn] :yfgLo txdf 
cfjZos /0fgLlts sfo{of]hgfn] Ps¿ktfsf ;fy k|fb]lzs / /fli6«o nIo xfl;n ug]{ p2]Zo lnPsf] 5. o;n] /0fgLlts sfo{of]hgf 
sfof{Gjogsf nflu ljQLo Joj:yf ug{'kg]{ cfjZostf cf}+NofPsf] 5 . 

hnjfo' kl/jt{g, af9L, e"sDk, cfunfuL tyf cGo k|sf]ksf sf/0f x'g] Ifltsf] cfly{s e/0fkf]if0fsf nflu g]kfn ;/sf/n] ljkb\ 
hf]lvdsf nflu ljQLo Joj:yfkg /fli6«o /0fgLlt, @)&* nfu' u/]sf] 5 . k|sf]k / ;DalGwt bfloTjx¿sf] k|efjsf/L Joj:yfkgn] 
cfly{s, ljQLo / jftfj/0fLo If]qdf pNn]Vo kl/0ffdx¿ lgsfNg ;lsG5 . /0fgLltn] ljkb\sf] k|efjsf/L Joj:yfkgsf nflu g]kfnn] 
to u/]sf k|fyldstfx¿nfO{ sfof{Gjog ug]{ ¿k/]vf k|bfg u5{ . /0fgLltn] ljQLo hf]lvddf ;/f]sf/jfnfx¿sf] ;xeflutf sfod /fVb} 
ljkb\;Fu ;DalGwt cfly{s, ef}lts, ;fdflhs / dfgjLo IfltnfO{ Go"gLs/0f ug]{ / ljkb\‌ kZrft\‌ l56f] / k|efjsf/L ¿kdf k|ltsfo{ 
ug{ of]hgfj4 Pj+ k"j{lgwf{l/t ljQLo pks/0fx¿ -Prearranged Fiscal Instruments_ dfkm{t kof{Kt ljQLo t/ntf pknAw 
u/fpg] nIo /fv]sf] 5 . 

ljkb\ hf]lvd Go"gLs/0f tyf Joj:yfkg P]g, @)&$ sf] bkmf * n] Joj:yf u/] adf]lhd hf]lvd Joj:yfkg ug{ ljQLo /0fgLltsf] 
nflu cfjZos sfof{Gjog of]hgf tof/ kfg]{ nIo cg';f/ of] sfof{Gjog of]hgf tof/ ul/Psf] 5 . o; of]hgfn] ljkb\‌ hf]lvd 
d"NofÍg, ljkb\ hf]lvd Go"gLs/0f, ljQLo Joj:yfkg / ;fdflhs ;'/Iffsf If]qdf /0fgLltdf tf]lsPsf d'Vo p2]Zox¿ k|fKt ug{ 
cNksfnLg, dWosfnLg / bL3{sfnLg ultljlwx¿nfO{ ;d]6\5 . P]gsf] bkmf !) adf]lhd u[x dGqfno cGtu{t :yfkgf ePsf] /fli6«o 
ljkb\‌ hf]lvd Go"gLs/0f tyf Joj:yfkg k|flws/0fn] -o; kl5 k|flws/0f elgPsf]_ sfo{of]hgf sfof{Gjogsf] nflu cfjZ‍os ;dGjo 
/ ;xhLs/0f ug]{5. of] sfo{of]hgf cfjlws ¿kdf cfjZostfsf cfwf/df kl/dfh{g ub}{ nlug]5 .

o; sfof{Gjog of]hgfdf g]kfn ;/sf/sf] hf]lvd Joj:yfkgsf nflu cfjZos ljQLo ;|f]t Joj:yfkg ug{ cNksfnLg, dWodsfnLg 
/ bL3{sfnLg sfo{of]hgfx¿nfO{ ;dfj]z ul/Psf] 5 . sfo{of]hgfdf ;dfj]z lqmofsnfkx¿sf] sfof{Gjogaf6 g]kfn ;/sf/sf] 
bL3{sfnLg hf]lvd Joj:yfkg ug{ cfjZos ljQLo ;|f]tsf cfwf/x¿nfO{ ;'lglZrt ul/g]5 . sfo{of]hgfsf d'Vo lqmofsnfkx¿, 
tt\;DaGwL xfnsf] cj:yf, ck]lIft pknlAw / lhDd]jf/ lgsfox¿sf] af/]df v08 # df tflnsfa4 u/L pNn]v ul/Psf] 5. 
sfo{of]hgfsf] lj:t[t ljj/0f cg';"rL –! df ;dfj]z ul/Psf] 5 .

	 !=@ hf]lvd x:tfGt/0f

ljQLo Joj:yfkg /0fgLltn] hf]lvd Go"gLs/0fsf ultljlwx¿ / ljkb\ hf]lvd ljQLo ;fwgx¿sf] ;+of]hg ub{5. o;sf] p2]Zo 
oyf;Dej hf]lvd sd ug]{ / afFsL hf]lvd Joj:yfkg ug{ hf]lvd cjwf/0ff -h:t}M ah]6 /sdfGt/ / ah]6 k'g/fjnf]sg_, 
cfsl:ds C0f -h:t}M Contingent Credit, Catastrophic Draw Down Option (Cat DDO_, Credit Facility_ / hf]lvd 
x:tfGt/0f -h:t}M aLdf jf ljkb\‌ C0fkq_ sf] ;+of]hg u/L k|of]u ug{' xf] . hf]lvd x:tfGt/0fsf nflu ljQLo Joj:yfkg / ljQLo 
;fwgx¿nfO{ txut ¿kdf juL{s/0f ug{ ;lsG5 . 
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ljkb\n] kfg{ ;Sg] k|efj -Impact_, o;sf] cfj[lQ -Frequency_ / ufDeLo{tf -Severity_ sf cfwf/df hf]lvd x:tfGt/0f 
ul/G5 . sd cfj[lQ ePtf klg pRr uflDeo{tf ePsf 36gfx¿ -e"sDk, af9L / klx/f]_ n] w]/} cfly{s gf]S;fg ub{5g\ . o:tf 36gfsf 
xflggf]S;fgLnfO{ plrt ljQLo Joj:yfkg ul/Pg eg] o:tf 36gf kZrft ljQLo pTyfg ug{ w]/} ;do nfUb5 . ljQLo Joj:yfkg eg]sf] 
ljQLo ;|f]tsf] ;'lglZrttf klg xf] . ljQLo ;|f]t ljkb\ ;DaGwL ;l~rt sf]if agfP/ klg /fV‍g ;lsG5 . ljleGg ljQLo cf}hf/x¿ 
h:t} 7'nf] lkkb\sf nflu dxfljklQ C0fkq -Catastrophe Bond_ hf/L ug]{, aLdfsf] dfWodjf6 Iflt k'ge{/0fsf] ;'lglZrttf ug]{ 
ahf/ lgolGqt cf}hf/x¿sf] k|of]u, hf]lvd 9's'6Lsf] lgdf{0f -Risk Pool_ / cfjZostf cg';f/ ljQLo cf}hf/x¿ -Financial 
Instruments_sf] Joj:yf u/L ljQLo ;|f]tsf] Joj:yfkg ug{ ;lsG5 . ljQLo ;fwg÷cf}hf/x¿sf] k|of]u tyf ;l~rt sf]ifsf] 
Joj:yfkg b'j}df cj;/ nfut -Opportunity Cost_ nfUb5 . ljQLo cf}hf/sf] k|of]u nfut nfe ljZn]if0f -Cost Benefit 
Analysis_sf cfwf/df ug{'kg]{ x'G5 .

dfly plNnlvt ;fwgx¿n] k|sf]ksf] 36gf kZrft t/n k"FhL pknAw u/fpg] bfloTj /fV5g\ / k|foM /fxt k|of;x¿df ;xof]u 
ug{ ljkbkl5 tTsfn /sd pknAw x'g] ;'lglZrttf ug{sf] nflu o:tf Joj:yf ug{ h?/L x'G5 . ljkb\ sf]if afx]ssf cGo ljQLo 
‍pks/0fx¿ -Financial Instruments_ t];|f] kIfsf ;]jfk|bfosx¿n] pknAw u/fpFb5g\‌ . ;f] ;fwg÷cf}hf/ k|of]u u/]jfkt tyf 
hf]lvd :jLsf/ u/]jfkt t];|f] kIfn] jflif{s z'Ns -lk|ldod_ e'QmfgL k|fKt u5{g\. ljQLo pks/0fx¿sf] k|of]usf] cfwf/ k|sf]ksf] 
cfsf/, cfj[lQ / k|sf]kn] kfg]{ ljQLo k|efjsf cfwf/df ug{'kb{5 . bf];|f] cWofon] hf]lvd x:tfGt/0fsf lgldQ pknAw ljleGg 
ljQLo ;fwgx¿sf af/]df JofVof u/]sf] 5. 

@= sfof{Gjog sfo{of]hgf

	 @=! sfof{Gjog k"j{tof/L

o; sfof{Gjog of]hgfdf ;dflji6 lqmofsnfkx¿ ;'? ug{' cl3 b]xfosf k|s[ofx¿ cjnDag ug{' cfjZos b]lvG5 h;sf] nflu 
cfjZos sfg"gL Joj:yf ;d]t ub}{ nlug] 5M

!_	ljQLo pks/0f tyf sf]ifsf] k|of]u ug]{ lgsfox¿dWo] ;‹ / k|b]zsf] xsdf ;DalGwt dGqfno / :yfgLo txdf kflnsfsf] 
;DalGwt ljefu÷dxfzfvf÷zfvf lhDd]jf/ x'g] Joj:yf ldnfOg] 5 . 

@_	s'g}klg ljQLo ;fwgsf] k|of]u ubf{ nfut cg'dfg ;lxt ;+efJotf cWoog k|ltj]bgsf cfwf/df ug]{ Joj:yf ul/g] 5 .

#_	;+efJo ;]jf k|bfos ;+:yf / ljQLo pks/0f pknAw u/fpg] ;]jf k|bfos -h:t}M k'gaL{df_sf] cfGtl/s tyf jfXo IfdtfnfO{ 
;d]t Wofg lbOg] 5 . 

3 
 

दीर्ाकालीन िगिविगधिरूलाई समेट्छ। ऐनको दफा १० बमोखजम ििृ मन्रालय अन्ििाि स्थापना भएको 
राविय विपद् जोखिम न्यूनीकरण िथा व्यिस्थापन प्रागधकरणले (यस पगछ प्रागधकरण भगनएको) कायायोजना 
कायाान्ियनको लागि आिश् यक समन्िय र सिजीकरण िनेछ। यो कायायोजना आिगधक रूपमा 
आिश्यकिाका आधारमा पररमाजान िदै लगिनेछ। 

यस कायाान्ियन योजनामा नेपाल सरकारको जोखिम व्यिस्थापनका लागि आिश्यक वित्तीय स्रोि व्यिस्थापन िना 
अल्पकालीन, मध्यमकालीन र दीर्ाकालीन कायायोजनािरूलाई समािेश िररएको छ। कायायोजनामा समािेश 
वक्रयाकलापिरूको कायाान्ियनबाट नेपाल सरकारको दीर्ाकालीन जोखिम व्यिस्थापन िना आिश्यक वित्तीय 

स्रोिका आधारिरूलाई सगुनखश्चि िररनेछ । कायायोजनाका मखु्य वक्रयाकलापिरू, िि ्सम्बन्धी िालको 
अिस्था, अपेखिि उपलखब्ध र खजम्मेिार गनकायिरूको बारेमा िण्ड ३ मा िागलकाबद्द िरी उल्लेि 
िररएको छ।  कायायोजनाको विस्ििृ वििरण अनसूुची -१ मा समािेश िररएको छ । 

 ११.२२ जजोोखखििमम ििस्स्ििाान्न्ििररणण 
वित्तीय व्यिस्थापन रणनीगिले जोखिम न्यूनीकरणका िगिविगधिरू र विपद् जोखिम वित्तीय साधनिरूको सिंयोजन 

िदाछ। यसको उ�ेश्य यथासम्भि जोखिम कम िने र बााँकी जोखिम व्यिस्थापन िना जोखिम अिधारणा  (जस्िैः 
बजेट रकमान्िर र  बजेट पनुरािलोकन), आकखस्मक ऋण (जस्िैः Contingent Credit, Catastrophic Draw 

Down Option (Cat DDO), credit facility) र जोखिम िस्िान्िरण (जस्िैः बीमा िा विपद् ऋणपर) को सिंयोजन 

िरी प्रयोि िनुा िो। जोखिम िस्िान्िरणका लागि वित्तीय व्यिस्थापन र वित्तीय साधनिरूलाई िििि रूपमा 
ििीकरण िना सवकन्छ ।  

 

 

 

 

 

 

 

 

 

 

 

 

विपद् ले पाना सक्न ेप्रभाि (Impact), यसको आिृखत्त (Frequency) र िाम्भीयािा (Severity) का आधारमा जोखिम 

िस्िान्िरण िररन्छ । कम आिृखत्त भएिा पगन उच्च िाखम्भयािा भएका र्टनािरू (भकूम्प, बाढी र पविरो) ले धेरै 

आगथाक नोक्सान िदाछन ्। यस्िा र्टनाका िागननोक्सानीलाई उखचि वित्तीय व्यिस्थापन िररएन भने यस्िा र्टना 

िििििििि  ववििपपद्द्  जजोोखखििमम  वविित्तत्तीीयय  उउपपककररणणििरूरू 
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अअन्न्ििाारराावविियय  ससििााययििाा 

ववििपपद्द्ककोोषष,,  Insurance 
Linked Securities   

गगबबममाा ििथथाा  पपूूननबबीीममाा   

आआककखखस्स्ममकक  ऋऋणण  ((Contingent 
Credit)     

जजोोखखििमम  ििस्स्ििाान्न्ििररणण (Risk 
Transfer) 

 

जजोोखखििमम  धधााररणण((Risk 
Retention) 

ववििपपद्द्  पपश्चश्चाािि  बबजजेेटट  
ररककममााननन्न्ििरर, ककरर  ििृवृवद्दद्द, ससाापपटटीी  

ववििपपखखत्तत्त  ककोोषष  ििथथाा  आआककखखस्स्ममकक  
बबजजेेटट  गगबबगगननययोोजजनन 

उउच्च्चच  आआििृखृखत्तत्त  ((High) 
Frequency)

ककमम  आआििृखृखत्तत्त  ((Low) 
Frequency)
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$_	hf]lvd x:tfGt/0fsf nflu ahf/df cfwfl/t ljQLo pks/0fx¿ cfjZostf, cf}lrTo, ;|f]tsf] pknJwtf / k|efjsfl/tfsf 
cfwf/df r/0fj4¿kdf nfu" ub}{ nlug] 5 .

%_	hf]lvd x:tfGt/0f ubf{ g]kfn ;/sf/ / lghL If]qaf6 jxg ug{'kg]{ aLdf z'Nssf] jflif{s bfloTj k|If]k0f u/L nfut nfe / 
pknJw ;|f]tsf cfwf/df pko'Qm cf}hf/sf] 5gf]6 ul/g] 5 .

^_	sfo{of]hgf sfof{Gjogsf nflu cfj:os ljQLo ;|f]t jflif{s jh]6df ;dfj]z u/L kl/rfng ug{sf lgldQ ;DalGwt lgsfo 
;Fu ;dGjo ul/g] 5 .

	 sfof{Gjog sfo{of]hgf sfo{sf] k|s[lt / sfo{of]hgfsf lglDt cfjZos ;do cg';f/ cNksfnLg, dWosfnLg / bL3{sfnLg 
¿kdf ljeflht ul/Psf] 5 .

	 @=@ cNksfnLg sfo{of]hgf -b'O{ jif{ leqdf ;DkGg ug]{_

qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

!= hf]lvd x:tfGt/0fsf nflu ahf/df 
cfwfl/t ljQLo pks/0fnfO{   k|of]udf 
Nofpg] -o; ;DaGwL yk ljj/0f bf];|f] 
cWofodf pNn]v 5 h;df nfut nfe 
ljZn]if0f / ;Defljt e"sDksf sf/0f 
cfly{s Iflt k|If]k0f ;lxt /flvPsf] 5_ 

sfof{Gjog sfo{of]hgf cg';"rL–! adf]lhd 
x'g] .cGo k|s[ltsf ljkb\sf] cg's"ngsf 
nflu ;d]t cfjZos pks/0fsf] nfut 
nfe ljZn]if0fsf] u0fgf ub}{ nlug]5 .

xfn;Dd gePsf] ahf/df 
cfwfl/t 
ljQLo 
;fwgsf] 
k|of]u ePsf] 
x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt, g]kfn /fi6« 
a}Í

@= ljkb\ Joj:yfkgsf pknAw sf]ifx¿ 
-k|wfgdGqL /fxt sf]if, k|wfgdGqL b}jL 
k|sf]k ;xfotf sf]if, cfsl:ds sf]if / ljkb 
Joj:yfkg sf]if cflb_nfO{ k|rlnt sfg"g 
adf]lhd PsLs[t u/L ;~rfngdf Nofpg] 
/ cGo ljleGg ljQLo ;|f]tx¿ klxrfg u/L 
PsLs[t sf]if dfkm{t kl/rfng ug]{ .

cf+lzs ¿kdf 
sfof{Gjogdf 
cfPsf]

PsLs[t 
k|0ffnL 
kl/rfng 
ePsf] x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt, g]kfn 
/fi6« a}Í, k|b]z ;/sf/, 
:yfgLo tx

#= k|sf]k ;DaGwL -af9L, klx/f], e"sDk, 
cfunfuL, dxfdf/L h:tf_ 36gf / Iflt 
tyf gf]S;fgL ;DaGwL tYofÍ ;Íng tyf 
ljZn]if0f u/L ljkb\ ;"rgf k|0ffnLdf k|lji6 
ug]{ .

ljkb\ kf]6{n k|of]udf 
/x]sf]

k|0ffnLdf 
cBfjlws 
¿kdf k|lji6 
ePsf] x'g]

k|flws/0f u[x dGqfno, k|b]z 
;/sf/, :yfgLo tx

$= ;fj{hlgs tyf lghL ljBfno, :jf:Yo 
;+:yf / ;/sf/L ejgx¿sf] dha'tL d"NofÍg 
-Structural Integrity Assessment_ 
u/L /fli6«o k|0ffnL tof/ kfg]{ .

gePsf] k|0ffnL tof/ 
ePsf] x'g]

k|flws/0f u[x dGqfno lzIff, 
lj1fg tyf k|ljlw 
dGqfno :jf:Yo tyf 
hg;ª\Vof dGqfno



10

qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

% ;fgf tyf demf}nf Joj;fox¿sf] gS;fÍg 
tof/ kfg]{

gePsf] tof/ ePsf] 
x'g]

k|flws/0f u[x dGqfno pBf]u 
jfl0fHo tyf cfk"lt{ 
dGqfno

^ k|ltsfo{sf nflu cfjZos k|lzlIft÷bIf 
dfgj ;+zfwg, ;|f]t / k|ljlwsf] ljsf; 
ug]{ . cfktsfnLg sfo{;~rfngsf] 
;~rfng ljlw th{'df ug]{ . cfjZos 
tflndx¿ k|bfg u/L hgzlQmsf] Ifdtf 
clej[l4 ug]{ . cfjZos tl/sf / ;fdu|Lx¿ 
pknAw u/fpg] .

Go"g /x]sf] ljsf; ePsf] 
x'g]

u[x 
dGqfno

k|flws/0f, ;DalGwt 
ljifout dGqfno, 
ljefu, lgsfo, k|b]z 
;/sf/, :yfgLo tx, 
;"rgf k|ljlw ljefu

& hnjfo' kl/jt{gsf kl/b[ZonfO{ ;d]6L ljkb\ 
hf]lvdsf] k|efj ljZn]if0f ug]{ ljB'tLo 
Kn]6kmd{ tof/ ug]{ / k|efjdf cfwfl/t 
ax'k|sf]kLo k"j{;"rgf k|0ffnL :yfkgf u/L 
o;sf nflu rflxg] dfgj ;+zfwgsf] 
ljsf; ug]{ .

ljkb\ / hnjfo' 
kl/jt{gsf] k|efj 
ljZn]if0f cnu 
cnu ¿kdf x'g] 
u/]sf] .

tYodf 
cfwfl/t 
lg0f{o k|0ffnL 
:yfkgf ePsf] 
x'g] .

jg tyf 
jftfj/0f 
dGqfno /
k|flws/0f

;DalGwt ljifout 
dGqfno÷ ljefu, 
hn tyf df};d lj1fg 
ljefu, vfgL tyf e"ue{ 
ljefu

	 @=# dWodsfnLg sfo{of]hgf -b'O{b]lv kfFr jif{ leqdf ;DkGg ug]{_

qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

% ;‹, k|b]z, lhNnf tyf :yfgLo tx / 
;d'bfo:t/df k|fs[lts tyf ck|fs[lts 
k|sf]ksf] gS;fÍg ug]{, ljkb\ hf]lvd 
cfFsng ug]{ / /fli6«o ljkb\ hf]lvd ;'rgf 
k|0ffnLdf k|lji6 ug]{

ljkb\ kf]6{n tof/ 
ePsf]

k|0ffnLdf 
cBfjlws 
¿kdf k|lji6 
ePsf] x'g]

k|flws/0f u[x dGqfno, dxfn]vf 
lgoGqs sfof{no, k|b]z 
;/sf/, :yfgLo tx, 
u}/;/sf/L ;+:yf

@= ljkb\ hf]lvd ;'rgf k|0ffnLdf k|lji6 
ul/Psf] hf]lvdo'Qm :yfg, a:tL, ;d'bfo, 
ef}lts ;+/rgf, k|fs[lts ;|f]t, cfwf/e"t 
;]jf cflbsf] ljj/0f cBfjlws ug]{

ljkb\ kf]6{n tof/ 
ePsf]

k|0ffnLdf 
cBfjlws 
¿kdf k|lji6 
ePsf] x'g]

k|flws/0f u[x dGqfno, dxfn]vf 
lgoGqs sfof{no, k|b]z 
;/sf/ / :yfgLo tx, 
;DalGwt lgsfo, 
sfof{nox¿

#= ljkb\sf sf/0f x'g ;Sg] cfly{s tyf ljQLo 
Iflt tyf k|efjsf ljifodf hfgsf/L lbg 
ljQLo, aLdfÍLo tyf 7'nf] ljkb\‌ hf]lvd 
ljZn]if0ffTds ljlwx¿ (Financial, 
Actuarial and Catastrophic Risk 
Modeling Tools_ k|of]u ug]{ .

gePsf] ljZn]if0ffTds 
ljlwx¿ k|of]u 
ePsf] x'g]

cy{ 
dGqfno, 
k|flws/0f

dxfn]vf lgoGqs 
sfof{no, aLdf ;ldlt
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qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

$ cfsl:ds bfloTj / ck'u ;'/If0fsf] 
-Protection Gap_ kl/df0f lgwf{/0f u/L 
cfjZos ljQLo of]hgf g]kfn ;/sf/sf] 
jflif{s jh]6df Joj:yf ub}{ u}/;/sf/L ;‹ 
;+:yf, cGt/fli6«o ljsf; ;fem]bf/ ;d]tjf6 
;|f]t kl/rfng u/L cfj:os ljQLo of]hgf 
th{'df u/L sfof{Gjog ug]{ .

Go"g /x]sf] kl/df0f 
lgwf{/0f eO{ 
ljQLo of]hgf 
sfof{Gjog 
ePsf] x'g] .

cy{ 
dGqfno

u[x dGqfno, k|flws/0f 

% k|efljt If]qdf ljkb\ sf]ifaf6 tTsfn 
ljQLo ;xof]u ljt/0fsf nflu cfjZos 
sfg'g, lgb]{lzsf, ;+/rgf / ljlw tof/ u/L 
:jLs[t ug]{ 

kof{Kt g/x]sf] sfo{ljlw, 
lgb]{lzsf 
:jLs[t eO{ 
sfof{Gjogdf 
cfPsf] x'g] .

sfo{sf/L 
;ldlt, 
g]kfn 
;/sf/

u[x dGqfno, cy{ 
dGqfno, sfg"g, Gofo 
tyf ;+;bLo Joj:yf 
dGqfno, g]kfn /fi6« 
a}+s, k|flws/0f

^ k"j{ ;"rgf k|0ffnLdf cfwfl/t clu|d ljQLo 
nufgL ug{ cfjZos sfg"g, lgb]{lzsf, 
;femf ;"rgf ;+k|]if0f ljlw Common 
Alerting Protocol (CAP) tof/ u/L 
nfu' ug]{ .

gePsf] CAP tof/ 
eO{ nfu" 
ePsf] x'g]

k|flws/0f hn tyf df};d lj1fg 
ljefu, ;DalGwt 
ljifout dGqfno, 
ljefu

& k'n, ;fj{hlgs u'Daf, d7 dlGb/ nufotsf 
k'/ftflTjs Pjd\ ;f+:s[lts ;Dkbfx¿ tyf 
ckf6{d]G6 h:tf 7"nf k|s[ltsf ejgx¿sf] 
dha'tL hfFr -Structural Integrity 
Assessment_ u/L /fli6«o k|0ffnL tof/ 
kfg]{ .

gePsf] k|0ffnL tof/ 
ePsf] x'g]

k|flws/0f u[x dGqfno, ;+:s[lt, 
ko{6g tyf gful/s 
p•og dGqfno, ;x/L 
ljsf; dGqfno, ef}lts 
k"jf{wf/ tyf oftfoft 
dGqfno

	 @=$ bL3{sfnLg sfo{of]hgf -bz jif{leq ;DkGg ug]{_

qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

! ljkb\sf] k|s[lt / To;af6 ljleGg If]qdf 
pTkGg x'g ;Sg] kl/l:yltsf af/]df vf]h, 
cWoog, cg';Gwfg / ljZn]if0f u/L ljkb\ 
;"rgf k|0ffnLdf k|lji6 ug]{ .

kof{Kt k|lji6 
gePsf]

cBfjlws 
ePsf] x'g]

k|flws/0f u[x dGqfno, ;DalGwt 
ljifout dGqfno, 
ljefu, lgsfo, k|b]z 
;/sf/ / :yfgLo tx 

@ /fli6«o ljkb\ hf]lvd cfFsng tyf ;"rgf 
Joj:yfkg k|0ffnLnfO{ -National 
Disaster Risk Assessment and 
Management Information System– 
NDRA–MIS_ tof/ u/L ;~rfngdf 
Nofpg] .

gePsf] Ifdtf 
clej[l4 
ePsf] 
x'g]	

k|flws/0f u[x dGqfno, ;"rgf 
k|ljlw ljefu k|b]z 
;/sf/ / :yfgLo tx

#= /fli6«o ljkb\ hf]lvd cfFsng tyf ;"rgf 
Joj:yfkg k|0ffnLnfO{ k|b]z / :yfgLo txdf 
la:tf/ u/L tYofÍ k|ljli6 ug]{ .

gePsf] k|b]z / :yfgLo 
txdf k|lji6 
ePsf] x'g]

k|flws/0f u[x dGqfno, ;‹Lo 
dfldnf tyf ;fdfGo 
k|zf;g dGqfno, 
k|b]z ;/sf/ / :yfgLo 
tx ;"rgf k|ljlw ljef
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qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

$ ;‹, k|b]z / :yfgLo txsf ljsf; of]hgf 
sfof{Gjog k|s[ofdf Pj+ cfly{s, ;fdflhs 
lqmofsnfkdf cfjZos dfkb08, ;zt{ 
cg'bfg, k'/:sf/, b08, hl/jfgf cflbsf] 
pko'Qm Joj:yf u/L ljkb\ hf]lvd sd ug]{ .

Go"g /x]sf] ljkb\ hf]lvd 
sd ePsf] x'g]

u[x 
dGqfno 
k|flws/0f

cy{ dGqfno, /fli6«o 
of]hgf cfof]u, ;‹Lo 
dfldnf tyf ;fdfGo 
k|zf;g dGqfno, k|b]z 
;/sf/, :yfgLo tx

% k|sf]ksf] k"jf{g'dfg, jx'k|sf]kLo k"j{;"rgf 
k|0ffnLsf] :yfkgf u/L ljkb\ k"j{;"rgf 
k|0ffnLsf] Ifdtf ljsf; / lj:tf/ ug]{ .

gePsf] Ifdtf 
clej[l4 
ePsf] x'g]

k|flws/0f hn tyf df};d ljefu, 
;DalGwt ljifout 
dGqfno, ljefu, lgsfo

^ hLjg aLdfsf] dfWodaf6 dfgjLo Iflt 
tyf lghL{jg aLdfsf] dfWodaf6 lghL, 
;fj{hlgs tyf ;fj{ef}d ;DklQsf] 
-Sovereign Assets_ ljkb\‍af6 x'g] 
Ifltsf] cfly{s k'ge{/0f ug]{ pkfox¿ 
cjnDjg ug]{ .

kof{Kt gePsf] k'ge{/0f 
ug]{ pkfox¿ 
cjnDjg 
ePsf] x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt

& ;fj{hlgs ;]jfsf k"jf{wf/, P]ltxfl;s, 
wfld{s, ;f+:s[lts ;Dkbfx¿ / ;fj{ef}d 
bfloTj -Sovereign Liabilities_x¿sf] 
ljkb\ kZrft k'glgdf{0fsf nflu klxnf] Iflt 
-First Loss_ aLdfsf] dfWod / txut 
hf]lvd ;'/If0f ljlw -Risk Layering 
Approach_ af6 hf]lvd x:tfGt/0f u/L 
clws Ifltsf] cj:yfsf nflu cfjZos 
;‹, k|b]z / :yfgLo txdf :yfkgf ePsf 
ljkb\ Joj:yfkg sf]ifsf] k|of]u ug]{ . tLg} 
txsf sf]ifsf] k|of]u ubf{ bf]xf]/f] gkg]{ u/L 
ug]{ .

kof{Kt gePsf] sf]ifsf] k|of]u 
ePsf] x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt

* ljkb\ ;DaGwL ;fj{hlgs / lghL If]qsf] 
cfly{s / ljQLo hf]lvdsf] klxrfg / dfkg 
ug]{ .

kof{Kt gePsf] klxrfg / 
dfkg ePsf] 
x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt

( hf]lvd Go"gLs/0f / hf]lvd x:tfGt/0fsf 
nflu ;fj{hlgs / lghL nufgL k|jb{\wg 
ug]{ .

kof{Kt gePsf] nufgL k|jb{\
wg ePsf] x'g]

cy{ 
dGqfno

k|flws/0f, lghL If]q

!) hLjg tyf lghL{jg aLdfsf] dfWodaf6 
ljkb\ hf]lvd Joj:yfkgsf] nflu 
;fj{hlgs ef}lts ;+/rgfx¿ lgdf{0fsf] 
:jLs[tL ;Fu} aLdf ug]{ Joj:yf ug]{ .

kof{Kt gePsf] cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt

!! ;a} k|sf/sf ef}lts / cfly{s ultljlwx¿ 
/ lghL ;DklQsf] ;'/If0f ug{ aLdf;Fu 
cfj4 u/L n}hfg] Joj:yf ug]{ / hf]lvddf 
cfwfl/t d"No -Risk Based Pricing_ 
lgwf{/0f ug{ ;dGjo ug]{ .

gePsf] hf]lvddf 
cfwfl/t 
d"No lgwf{/0f 
ePsf] x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f, 
aLdf ;ldlt
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qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

!@ ljkb\sf] cj:yfdf a}Í, aLdf / ljQLo ;]jf 
k|bfos ;‹, ;+:yf / ;xsf/Lsf] ljQLo 
hf]lvdnfO{ Jojl:yt ug{, ljQLo :yfloTj 
sfod ug{, aLdf tyf k'gla{df h:tf clu|d 
/ ;'lgof]lht ;'/If0f pkfox¿sf] canDjg 
ug]{ .

gePsf] cjnDjg 
ePsf] x'g]

cy{ 
dGqfnof

k|flws/0f, g]kfn /fi6« 
a}Í, aLdf ;ldlt

!# ;fj{hlgs ;]jf k|bfos ;/sf/L lgsfox¿ 
tyf lghL If]qsf kmd{ k|lti7fg, Joj;fo 
;]jf ;~rfng ubf{ ckgfpg' kg]{ cfjZos 
;'/Iff / hf]lvd sd ug]{ lalwsf] af/]df 
sfg"gL Joj:yf ug]{ . 

Go"g /x]sf] sfg"gL 
Joj:yf 
ePsf] x'g]

u[x 
dGqfno

k|flws/0f , aLdf ;ldlt

!$ ljkb\af6 x'g] IfltnfO{ sd ug{ tyf ljkb\
sf] ;dodf cfwf/e't ;]jfnfO{ t'?Gt rfn' 
ug{ Joj;fo lg/Gt/tf of]hgf -Business 
Continuity Plan_ tof/ u/L nfu" ug]{ .

gePsf] nfu" ePsf] 
x'g]

u[x 
dGqfno

k|flws/0f, ljifout 
dGqfnox¿, lghL If]q

!% ljkb\sf] k|s[lt, dfqf / k|efj cg';f/ 
k|efjsf/L k|ltsfo{sf nflu ljQLo 
Ifdtfsf] lasf; ug{ ;‹, k|b]z / :yfgLo 
lakb\ Joj:yfkg sf]if dfkm{t kof{Kt nufgL 
u/L ljkb\ k"j{tof/L / k|ltsfo{nfO{ yk 
k|efjsf/L agfpg]. ;f] sf]if dfkm{t nufgL 
ubf{ ldtJooL / bIftfk"j{s sd nufgLdf 
clwstd k|ltkmn k|fKt x'g] u/L ug]{ .

kof{Kt gePsf] yk k|efjsf/L 
ePsf] x'g]

cy{ 
dGqfno

u[x dGqfno, k|flws/0f 

!^ sfg"g adf]lhd laleGg k]zf, Joj;fo u/L 
hLljsf]kfh{g ug]{ k]zfsdL{ tyf Joj;foL, 
u/La l;dfGts[t ju{ tyf ;Í6f;Gg 
;d"xsf] nflu lakb\ kZrft pgLx¿sf] 
lhjLsf]kfh{g / k'gM:yfkgfsf nflu 
t'?Gt} pknAw x'g ;Sg] u/L ljkb\ sf]ifsf] 
cf}lrTo / pkof]lutf x'g] Joa:yf ug]{ .

kof{Kt gePsf] ljkb\ sf]ifsf] 
cf}lrTo / 
k|efjsf/L 
pkof]lu ePsf] 
x'g]

k|flws/0f u[x dGqfno, cy{ 
dGqfno, k|b]z ;/sf/, 
:yfgLo tx

!& pBf]u Joj;fodf ljkb\ hf]lvd Go"gLs/0f 
tyf Joj:yfkg ug{ Joj;flos shf{ k|jfx 
ubf{ Business Continuity Plan k]z ug{' 
kg]{ Joj:yf ug]{ .

gePsf] Joj:yf 
ePsf] x'g]

g]kfn 
/fi6« a}Í

cy{ dGqfno, k|flws/0f, 
aLdf ;ldlt

!* e"sDk, af9L, klx/f] tyf dxfdf/L h:tf 
7"nf ljkb hf]lvdaf6 k|efljtx¿sf] 
pTyfgzLn k'glg{df{0fsf nflu hf]lvd 
x:tfGt/0f k4ltsf] ljsf; ug]{ .

gePsf] hf]lvd 
x:tfGt/0f 
k4ltsf] 
ljsf; ePsf] 
x'g]

cy{ 
dGqfno

ljifout dGqfnox¿, 
k|flws/0f, aLdf ;ldlt, 
k|b]z ;/sf/, :yfgLo tx 
/ lghL If]q
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qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ 
lgsfo

;xof]uL lgsfo

!( ljkb\sf] ;fdgf ug{ cfjZos of]hgfj4 
ljQLo ;+oGqx¿ -Pre–arranged 
Financing Mechanisms_ sf] Joj:yf 
ug]{ .

kof{Kt gePsf] Joj:yf 
ePsf] x'g]

cy{ 
dGqfnof

k|flws/0f

@) ljkb\ hf]lvd Go"gLs/0f, ;+:yfut tyf 
ljQLo pTyfgzLntf / Joj:yfkgsf nflu 
pknAw x'g] gofF ljQLo nufgLsf] k|ab{\
wgsf] cjwf/0ff / cEof;x¿sf] gd"gf 
k/LIf0f / ljsf; u/L nfu" ug]{ .

gePsf] nfu" ePsf] 
x'g]

cy{ 
dGqfnof

k|flws/0f

@! ljkb\‌ hf]lvd Go"gLs/0f / Joj:yfkgdf 
cGt/f{li6«o ljsf; ;xfotf kl/rfng gLlt 
cg'¿k låkIfLo ÷ ax'kIfLo ;fem]bf/x¿ 
tyf cGo cGt/f{li6«o ;‹ ;+:yfx¿;Fu 
;dGjo / ;xsfo{ ug]{ .

kof{Kt gePsf] ;dGjo / 
;xsfo{ 
ePsf] x'g]

cy{ 
dGqfno

u[x dGqfno, k//fi6« 
dGqfno, k|flws/0f, 
ljsf; ;fem]bf/ ;‹ 
;+:yfx¿

@@ Go"g cfo ePsf ju{ / ;d'bfonfO{ s[lif tyf 
n3' aLdf Pj+ ;'/If0fsf] dfWodaf6 /Iffj/0f 
ug]{	

kof{Kt gePsf] /Iffj/0f 
ePsf] x'g]

s[lif tyf 
kz'k+IfL 
ljsf; 
dGqfno

k|flws/0f aLdf ;ldlt, 
;"rgf tyf k|ljlw 
ljefu

@# s[lif aLdfdf df};ddf cfwfl/t aLdf 
-Weather Based Insurance_ / 
;"rsdf cfwfl/t aLdf -Index Based 
Insurance_ dfkm{t aLdfsf] u|fdL0f If]qdf 
kx'Fr k'¥ofpg cfjZos ;'rgf, k|ljlw, 
;+/rgf ljsf;sf lglDt lghL, ;/sf/L tyf 
cGo ;‹ ;+:yfx¿;Fu ;dGjo / ;xsfo{ 
ug]{ .

gePsf] ePsf] x'g] s[lif tyf 
kz'k+IfL 
ljsf; 
dGqfno

k|flws/0f, aLdf ;ldlt, 
;"rgf tyf k|ljlw 
ljefu, lghL If]q

@$ ljkb\‌ hf]lvd Go"gLs/0fsf lglDt 
ljlgof]lht ah]6sf] sfof{Gjog tyf k|sf]k 
kZrft pknAw ljQLo ;|f]tsf] ljBdfg 
;+/rgfaf6 g} pknJw ;Lldt ljQLo 
;|f]taf6 clwstd k|ltkmn k|fKt x'g] u/L 
Gofo;Ët af8kmfF8 ug]{ ljlw tof/ u/L 
;~‍rfng ug]{ .

kof{Kt gePsf] ljlw tof/ 
eO{ ;~rfng 
ePsf] x'g]

cy{ 
dGqfno, 
k|flws/0f

/fli6«o of]hgf cfof]u

@% :yfgLo txdf ljkb\ hf]lvdsf nflu ljQLo 
Joj:yfkg ug{ cfjZos Ifdtf j[l4 ug]{ .

Go"g /x]sf Ifdtf 
clej[l4 
ePsf] x'g]

;‹Lo 
dfldnf 
tyf 
;fdfGo 
k|zf;g 
dG‍qfno

k|flws/0f
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qm=;+= nIo / ;"rsx¿ jt{dfg cj:yf 
-cfwf/ /]vf_

pknAwL lhDd]jf/ lgsfo ;xof]uL 
lgsfo

@^ k|sf]k kZrft k'glg{df{0f tyf pTyfgzLntf j[l4 
-Reconstruction and Resilience_ sf nflu 
cfjZos ljz]if C0f k|jfx ug{ ;/nLs[t k|s[of / 
ljlwsf] lgdf{0f ug]{

kof{Kt gePsf] lgdf{0f 
ePsf] 
x'g]

cy{ dGqfno, g]kfn 
/fi6« a}Í / a}Í;{ 
P;f]l;P;g

k|flws/0f

@& ;fdflhs ;'/If0fsf nflu ;fdflhs aLdf lj:tf/ ug{ 
ahf/df cfwfl/t n3'aLdfsf] ljsf; ug]{ .

kof{Kt gePsf] ljsf; 
ePsf] 
x'g]	

>d, /f]huf/ tyf ;f= 
;'/Iff dGqfno, aLdf 
;ldlt

k|flws/0f

	 @=# ;|f]t ;fwgsf] Joj:yfkg

of] sfo{of]hgf sfof{Gjogsf] nflu cfjZos hgzlQm, k|ljlw / cfly{s ;|f]tsf] Joj:yfkg g]kfn ;/sf/n] ug]{ u/fpg]5. ;‹, k|b]z 
/ :yfgLo txn] hf]lvd jfxs / nfeu|fxLsf] of]ubfgaf6 ;|f]tsf] Joj:yfkg ug]{5g\ . ;|f]t ;fwgsf] Joj:yfkgdf aLdf nfO{ hf]lvd 
Joj:yfkgsf] nflu cleGg cf}hf/sf] ?kdf lnOg]5 . sfo{of]hgfsf] k|efjsf/L sfof{Gjogsf nflu cg'udg tyf d"NofÍgsf cfwf/ 
/ ;"rsx¿sf] ljsf; u/L nIo tyf p2]Zo k|flKtsf nflu ;d]t ;|f]t ;+/rgf / hgzlQmsf] Joj:yf ul/g]5 . g]kfn ;/sf/sf] lg0f{o 
adf]lhd cfGtl/s tyf afXo ;|f]tsf] kl/rfng ul/g]5 . 

	 @=$ ;Defljt hf]lvdx¿

of] sfo{of]hgf sfof{Gjog ug{ k|efjsf/L tYofÍ Joj:yfkg, ljkb\ hf]lvd gSzfÍg, k|sf]k tyf ;+efljt Ifltsf] cfFsng ug]{, Ifdtf 
lgdf{0f, k|efj s]lG›t k"j{;"rgf k|0ffnL, pknAw hgzlQmsf] Joj:yfksLo ;Lk, bIftf / Joj:yfksLo Ifdtf, ljQLo pknAwtf / 
hf]lvd x:tfGt/0f Joj:yfkgsf] :jfldTj ;fem]bf/L -;/sf/, hf]lvd jfxs / nfeu|fxLsf] of]ubfg_ h:tf ;Defljt hf]lvdx¿ /x]sf 
5g\ .

	 @=% cg'udg / d"NofÍg

ljkb\‌ hf]lvd Go"gLs/0f / Joj:yfkg P]gsf] bkmf % sf] v08 -ª_ adf]lhd of] sfo{of]hgfsf] sfof{Gjogsf] d"NofÍg ljkb\‌ hf]lvd 
Go"gLs/0f / Joj:yfkg /fli6«o kl/ifbn] ug]{ u/fpg]5 . sfof{Gjogsf] d'NofÍg jflif{s ¿kdf ul/g]5 . P]gsf] bkmf * adf]lhd sfo{sf/L 
;ldltn] o; sfo{of]hgfsf] sfof{Gjogsf] cg'udg ug]{ u/fpg]5 . cg'udg tyf d"NofÍg ubf{ dfkgof]Uo ;"rsx¿sf] ljsf; u/L 
glthfdf cfwfl/t eO{ ul/g]5.

	 @=^ ck]lIft pknAwL

hf]lvd ;"rgfdf cfwfl/t ;fj{hlgs tyf lghL nufgL, hf]lvd lx:;]bf/L, aLdf tyf cGo ;fwg÷cf}hf/x¿ dfkm{t ljkb\ pTyfgzLntf 
j[l4 ePsf] x'g]5. ljkb\‌ hf]lvdsf] k"jf{g'dfg ug{sf] nflu cfjZos ;fwg tyf k|ljlw ;lxtsf] ;"rgf k|fKt ePsf] x'g]5. ljleGg 
ljQLo ;+oGqx¿sf] k|of]u dfkm{t ljkb\ hf]lvd Go"gLs/0f ug{ tyf ljkb\ kZrftsf] k'ge{/0fsf] nflu tTsfn ljQLo k|jGw ug{ ;lsg]5. 
ljkb\ hf]lvd ;+j]bgzLn ljsf;sf] cjwf/0ff cg';f/ dxTjk'0f{ k"jf{wf/ lgdf{0fdf ljQLo hf]lvd nufgL ;'lglZrt x'g]5. ljkb\ 
hf]lvdnfO{ dWogh/ u/L k"jf{wf/ aLdf, ;fdflhs ;'/Iff aLdf, ;DklQ aLdf / hLjg aLdf nufotsf aLdf sfo{qmdx¿ kof{Kt dfqfdf 
ljsf; ePsf] x'g]5. ljkb\ hf]lvdjf6 ;'/lIft tyf ljkb\‌ pTyfgzLn g]kfnsf] cfwf/ tof/ ePsf] x'g]5. 
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#= ahf/df cfwfl/t ljQLo ;fwgx¿sf] k|of]u 

	 #=! hf]lvd x:tfGt/0f ;DaGwL ljQLo ;fwg÷cf}hf/x¿sf] ljZn]if0f 

ahf/df cfwfl/t ljQLo ;fwgx¿af6 clwstd nfe lng ;lsG5 of ;lsFb}g eGg] d"NofÍgsf cfwf/df hf]lvd x:tfGt/0f ug{' 
pko'Qm x'G5 . ljutsf ljklQx¿nfO{ x]g]{ xf] eg] g]kfndf b'O{ tLg jif{sf] cGt/fndf 7"nf ljkb\sf 36gfn] hgwgsf] Iflt a9L x'g] u/]sf] 
5 . ahf/df cfwfl/t ljQLo pks/0fsf] 5gf]6 nfut tyf nfe ljZn]if0faf6 lgb]{lzt x'G5 h'g cfjlws ¿kdf ljZn]if0f ul//xg' 
kb{5 . ljutsf ljkb / ;DalGwt IfltnfO{ cfwf/ dfg]/ ahf/df cfwfl/t ljQLo ;fwgx¿sf] k|of]u ug{' cl3 nfut–nfe ljZn]if0f 
ug{ b'O{ km/s ljlwx¿sf] vfsf tof/ ul/Psf] 5 . e"sDksf sf/0f x'g ;Sg] Ifltsf] ljQLo ljZn]if0f pknAw tYofÍsf cfwf/df 
ul/Psf] 5. of] k|fljlws ljZn]if0f e"sDksf 36gf kZrft\ g]kfn ;/sf/n] ;fdgf ug{'kg]{ cfsl:ds bfloTjdf cfwfl/t 5 . k'gaL{df 
dWo:ystf{ jx'/fli6«o sDkgL AON åf/f lgld{t e"sDk;Fu ;DalGwt cfsl:ds bfloTj k"jf{g'dfg df]8naf6 k|If]k0f ul/Psf] 5 . 
cfjlws ¿kdf ljleGg k|sf]ksf nflu k|fljlws ljZn]if0f u/L To;af6 k|fKt k|If]lkt hf]lvdsf cfwf/df cfsl:ds bfloTj lgwf{/0f 
u/L ahf/df cfwfl/t ljQLo ;fwg cyf{t\ ljkb\ ;DaGwL ;l~rt sf]ifsf] dfWodaf6 ljQLo ;|f]tsf] k"j{lgwf{/0f ug{'kg]{ b]lvG5 .

hnjfo' hf]lvdsf] k|efjnfO{ nfut nfe ljZn]if0fsf cfwf/df ljQLo ;'lglZrttf ug{ ;lsG5 . xfn g]kfnsf nflu cfjZos 
hnjfo' kl/jt{gsf] k|efj k|If]k0f ug]{ ljlw ;lxt d'NofÍg ug]{ ;fwg gePsf]n] ;g\ @)@# sf] cGTo ;Dddf hnjfo' kl/jt{gsf] 
k|efj k|If]k0f df]8n tof/ u/L hnjfo' kl/jt{gsf] hf]lvd x:tfGt/0f ug]{ ljlw, k|lqmof / dfkb08 g]kfn ;/sf/åf/f :jLs[t ePkl5 
hf]lvdsf] x:tfGt/0f ug]{ nIo lnOPsf] 5 . 

nfut–nfe ljZn]if0fn] s]jn Pp6f cg'dflgt hf]lvd x:tfGt/0f ;+/rgf k]z u/]sf] 5 h;df %) jif{df Psk6s / !)) jif{df 
Psk6s cfpg;Sg] 36gfsf] Ifltjfkt g]kfn ;/sf/n] Joxf]g{' kg]{ cfly{s Jooef/sf] k|If]k0f ul/Psf] 5 . of] k|If]k0f xfn;Dd pknAw 
tYofÍsf] cfwf/df ul/Psf] xf] / o;nfO{ g]kfn ;/sf/n] ;do ;dodf cBfjlws tYofÍsf cfwf/df k'gM ljZn]if0f u/L k|If]k0f ub}{ 
hf]lvdsf] d'NofÍg ul//xg' cfjZos x'G5 . o; ljZn]if0fn] g]kfn ;/sf/n] s'g} %) jif{df ePsf] Ps 36gfdf Ifltsf] $) k|ltzt 
/ !)) jif{df ePsf] Ps 36gfdf ztk|ltzt e'QmfgL k|fKt ug]{ ljZn]if0f ul/Psf] 5 .

s'g} klg hf]lvd x:tfGt/0f ljlwn] ;Defljt e'QmfgLsf] /sd, e'QmfgL x'g] ;Defjgf / ;+nUg hf]lvd–zdg lk|ldod -Risk –
Mitigation Premium h:t}M aLdf z'Ns jf cGo_ aLrdf ;§f ahf/ jf nufgL cg'¿ksf] k|ltkmn u/fpF5. jflif{s lk|ldod 
ckl/jlt{t x'G5 eGg] dfGbf hf]lvd x:tfGt/0f ljlwsf] ef/ :jo+n] jxg ug]{ hf]lvdsf] laGb' 36fpFbf -h:t}M– e'QmfgL ul/Psf] klxnf] 
laGb'_ e'QmfgLsf] ;Defjgf a9fpF5 t/ e'QmfgL /sd 36\g]5 . hf]lvdsf] laGb' -Risk Attaching Point_ sd agfpFbf e'QmfgL /sd 
j9\5 eg] jflif{s lk|ldod eg] a9\5 . oL tLgj6} sf/s tQ\jx¿ cfk;df hf]l8Psf x'gfn] e'QmfgL /sd / ;+nUg cÍx¿ qmdzM a9fP/ 
jf 36fP/ pks/0fsf] jflif{s lk|ldod kl/jt{g ug{ klg ;Dej 5 .

	 #=@ ahf/df cfwfl/t ljQLo pks/0f÷;fwgx¿sf] sfof{Gjog

of] sfof{Gjog of]hgf / nfut–nfe ljZn]if0fn] e"sDk / hnjfo' hf]lvdsf] nflu ahf/df cfwfl/t hf]lvd x:tfGt/0fsf] k|of]unfO{ 
sfof{Gjog ub{5. hf]lvd x:tfGt/0fsf nflu o;sf dfWod h:t} k'gaL{df jf 7'nf] ljkb\df C0f ;Demf}tsf ;fy} cGo ahf/df 
cfwfl/t laQLo cf}hf/x¿sf] k|of]u ug{ ;lsG5. of] sfof{Gjog of]hgfn] ahf/df cfwfl/t hf]lvd x:tfGt/0fsf laQLo pks/0fx¿ 
k|of]u ug{ cfjZos kg]{ kIfx¿nfO{ b[li6ut ub{5. 

hf]lvd x:tfGt/0fsf ;fwgsf] k|s[lt cg';f/ o;sf cfˆg} ljlzi6 ljz]iftfx¿ x'G5g\ h;nfO{ lgDgfg';f/sf kl/rfng k|s[ofaf6 
k|of]u ul/G5 .

!_	hf]lvd x:tfgt/0fsf nflu dWo:ystf{sf] ;]jfM ;fwg÷pks/0fsf] k|s[lt cg';f/ g]kfn ;/sf/n] hf]lvd x:tfGt/0fsf nflu 
;xof]u ug{ k'gaL{df dWo:ystf{ jf ljz]if1sf] ;]jf vl/b ug{ ;Sg]5 .

@_	ljz]if dWo:ystf{sf] ;]jf – g]kfn ;/sf/n] hf]lvd x:tfGt/0fsf nflu pko'Qm ahf/df cfwfl/t cf}hf/sf] Joj:yf u/L 
36gf kZrft e'QmfgL ;'lglZrt ug{ / Go"gtd d"Nodf clwstd pknlAwsf nflu 5nkmn ug{ ljz]if1 dWo:ystf{sf] -h:t}M 
k'gaL{df dWo:ystf{_ k/fdz{ lng ;Sg]5. 
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#_	zt{x¿ lgwf{/0f ug]{ – hf]lvd x:tfGt/0f ljlw ;+/rgf g]kfn ;/sf/n] klxrfg u/]sf k'gaL{df dWo:ystf{ jf ljz]if1 / cGo 
;DalGwt lj1x¿ ;d]tsf] /fosf cfwf/df k|efj k"jf{g'dfg u/L -ljkb\‌ hf]lvdsf] ljZn]if0f cfkm} jf t];|f] kIf dfkm{t_ ;a}eGbf 
pko'Qm k|sf/sf] hf]lvd x:tfGt/0f ljlwsf] ;+/rgf to u/L cfjZos lgod tyf zt{x¿ lgwf{/0f ul/g]5 .

$_	ahf/df cfwfl/t hf]lvd x:tfGt/0f ;fwgsf] :jLs[lt ‍– dWo:ystf{n] tof/ u/]sf] ahf/df cfwfl/t hf]lvd x:tfGt/0f 
;fwg÷cf}hf/nfO{ g]kfn ;/sf/n] :jLs[t u/]kZrft\ dfq ahf/df cfwfl/t hf]lvd x:tfGt/0f ;fwg÷cf}hf/nfO{ k|of]udf 
NofOg]5 .

%_	s/f/ ;Demf}tfsf] xbDofb – hf]lvd x:tfGt/0f ;Demf}tfsf] sfg'gL cfjZostf eg]sf] gLlt jf ;Demf}tfsf] s/f/ cjlwdf 
hf]lvd ljZn]if0f dfkg ljlwsf] to ug{' xf] . hf]lvd x:tfGt/0f ljZn]if0f dfkg ljlw pknAw u/fpg] ;+:yf jf dWo:ystf{;Fu 
ul/Psf] s/f/ ;Demf}tf ;DkGg gx'Fbf ;Ddsf nflu ;Demf}tf sfod /lx/xg]5 . 

^_	hf]lvd jfxsx¿;Fu jftf{nfk – k'gla{df dWo:ystf{n] ;Defljt hf]lvd jfxsx¿;Fusf] jftf{sf] g]t[Tj ug]{5 h;n] cg'/f]w 
ul/Psf] hf]lvdsf] jxg ug{'kg]{ If]qnfO{ Go"gtd ;Defljt -z'Ns_ lk|ldoddf pknAw u/fpg clwstd kxn ug{'kg]{5 . 

&_	lk|ldod e'QmfgLsf] nflu g]kfn ;/sf/sf] :jLs[lt – ahf/df cfwfl/t hf]lvd x:tfGt/0f ‍cf}hf/sf nflu Go"gtd lk|ldod 
pknAw u/fpg] u/L lk|ldod z'Ns to ul/P kZrft ;/sf/n] cfjZostfg';f/ :jLs[tL lbg ;Sg]5 . 

*_	hf]lvd x:tfGt/0f – k'gaL{dfstf{x¿;Fusf] jftf{ k|efjsf/L 5 / :jLsfo{ lk|ldod b/df se/]h ;'/lIft ug{ ;lsG5 eGg] olsg 
ePkZrft ;/sf/n] lk|ldod ltg]{5 / e"sDk hf]lvd x:tfGt/0f ;fwgåf/f k|bfg ul/Psf] ;'/If0fsf] bfloTj e/0f ;'? x'g]5 .

(_	hnjfo' kl/jt{gn] kfg]{ hf]lvdsf] x:tfGt/0fsf lglDt ;d]t dfly pNn]lvt ! b]lv * g+= ;Ddsf a'Fbfsf] k|lqmofx¿ cjnDjg 
u/L k|rlnt ahf/df cfwfl/t pko'Qm pks/0fsf] Joj:yf ug{ ;lsg]5 .

!)_	 g]kfnsf nflu af9L Iflt ljZn]if0f tyf k"jf{g'dfg ug]{ df]8]n pknAw ePkZrft ;/sf/n] af9L hf]lvd x:tfGt/0f ljlwsf] 
nfut–nfe ljZn]if0f ug]{5 . ;/sf/n] af9Lsf sf/0f uDeL/ Iflt / hnjfo' kl/jt{gsf c;/x¿af6 hf]ufpg ;g\ @)@# sf] 
cGTo;Dddf hf]lvd x:tfGt/0f ljQLo pks/0f k|of]udf Nofpg ;Sg]5 .

	 #=# e"sDk hf]lvdsf] nflu ahf/df cfwfl/t hf]lvd :yfgfGt/0fsf] nflu nfut–nfe ljZn]if0fsf] kl/0ffd

	 #=#=! nfut–nfe ljZn]if0f 

nfut–nfe ljZn]if0fn] ljQLo ;fwgx¿sf] nfut–k|efj klxrfg u/L pknAw ljQLo ;fwgx¿dWo] pko'Qm ;fwg÷cf}hf/sf] k|of]u 
u/L cfsl:ds bfloTjnfO{ ljQLo Joj:yfkg ub{5 . ljZn]if0fn] e"sDk hf]lvdsf] nflu hf]lvd–x:tfGt/0fsf] Ps ;Defljt 
;+/rgfnfO{ ljZn]if0f ub{5 -pbfx/0fsf nflu k'gaL{df jf dxfljklQ C0f_ / ljZn]if0f cg'dfg cg';f/ nueu ¿ 50 s/f]8 -cd]l/sL 
8n/ 4=2 ldlnog_ sf] jflif{s k|Lldodsf] abnfdf 50 jif{df Ps 36gfsf] cj:yfdf ?= $=* ca{ k|fKt x'g ;Sg]5 eg] !)) jif{df Ps 
36gfsf cfwf/df ?= !@ ca{ k|fKt x'g ;Sg]5 . oL cg'dfgx¿ k|sf]ksf] k|efjdf cfwfl/t k"jf{g'dfg df]8]nsf] ljZn]if0fdf cfwfl/t 
5g\‌ .

ljZn]if0fn] ;/sf/sf] cg'dflgt cfsl:ds bfloTjnfO{ x:tfGt/0f ug{ b'O{ j}slNks /0fgLltx¿ -klxnf] hf]lvd x:tfGt/0f lagf / 
bf];|f] hf]lvd x:tfGt/0f ;lxt_ k|of]u ug{ ljQLo nfutsf] lgwf{/0f ub{5 . nfut ;'qx¿n] cfsl:ds sf]if -l/he{ sf]if_ /fVbfsf] 
cj;/ nfut, ljsf; kl/of]hgfx¿af6 ah]6 k'gM afF8kmfF8 ubf{sf] nfut / k|efj, hf]lvd x:tfGt/0fsf] z'Ns -lk|ldod_nfut / 
ljkb\ kZrftsf] C0f ;fk6Lsf] cg'dflgt nfutnfO{ cfwf/ lnOg]5 . of] ljZn]if0fn] k|sf]k 36gfkl5 sf]ifdf pknAw x'g] ljQLo 
;|f]tsf] k|flKt x'g] ;donfO{ klg cfwf/sf ¿kdf lng]5 -Time Value of Money_ . olb s'g} ljz]if k|sf/sf] ljQLo ;|f]tsf] k|flKt 
l9nf] x'g] cj:yf 5 eg] s'n nfut klg a9\b5 -pbfx/0fM ljkb\ kl5 C0f cyjf ;fk6L lng] ;Gbe{ .

	 #=#=@ e"sDksf sf/0f x'g] ;Defljt Iflt

k|sf]ksf] k|efjdf cfwfl/t k"jf{g'dfg -Impact Based Forecasting_ df]8]nsf] glthfsf] cfwf/df ljZn]if0fn] e"sDkaf6 g]kfn 
;/sf/nfO{ x'g] ;Defljt jflif{s s'n IfltnfO{ ljZn]if0f u5{. cfjf;Lo 3/ / ;fj{hlgs If]qsf hf]lvdx¿ -ljdfg:yn, k'n, :jf:Yo, 
lzIff, kfj/ KnfG6, ;8s / ljB't k|;f/0f nfOg_ ;Fu ;DalGwt s'n Ifltsf] nueu 30 k|ltzt /sd g]kfn ;/sf/n] vr{ ul//x]sf] 
5 .
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 	 #=#=# ljQLo /0fgLltx¿

e"sDkaf6 x'g ;Sg] IfltnfO{ ljZn]if0f ubf{ o;af6 x'g ;Sg] IfltnfO{ b'O{ j}slNks ljQLo /0fgLltsf dfWodaf6 ljQLo hf]lvdsf] 
;|f]t ;'lglZrt ug{ ;lsG5 . 

वविित्तत्तीीयय  ससााधधनन  //  
उउपपककररणणहहरूरू 

ररणणननीीततिि  एएककःः  ययथथाास्स्थथथथततििममाा   (status quo) ररणणननीीततिि  ददुईुईःः  जजोोस्स्ििमम  हहथथििाान्न्ििररणण   
(with risk transfer) 

आकस्थमक कोष 
(Reserve funds) 

• प्रधानमन्री विपद् सहायिा कोष रु. ४.०१ 
अर्ब 

• प्रधानमन्री विपद् सहायिा कोष  रु. १ 
करोड  

• आकस्थमक कोष रु. १ करोड 

• राविय विपद् व्यिथथापन कोष रु. १.४८५ 
अर्ब 
 कुल कोषमा रकम रु. ५.६१९ अर्ब   

रणनीति एक अनसुार 

विपद पश्चाि ्र्जेट 
रकमान्िर  

रु. १.३७ अर्ब 
 (सन ्२०१५ को भकूम्पपश्चाि ्एक मवहनामा 
भएको र्जेट रकमान्िरका आधारमा) 

रणनीति एक अनसुार 

र्जारमा आधाररि 
जोस्िम हथिान्िरण 
Market-based risk 
transfer 

- 

एक- रु. ४.८ अर्बको िर्ब - 
५० िषबमा एक पटक हनुसक्ने 
घटना।  
दईु- रु. १२ अर्बको िर्ब १०० 
िषबमा एक पटक हनुसक्ने 
घटना। 

प्रकोप पश्चािको 
सापटी (Post 
Disaster 
Borrowing) 

अन्य वित्तीय उपकरणको प्रयोग पश्चाि आिश्यक आकस्थमक सापटी  
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	 #=$ nfut–nfe ljZn]if0fsf] k|d'v lgisif{x¿

nfut–nfe ljZn]if0faf6 sd hf]lvdsf lgldQ g]kfn ;/sf/sf] ?= @(=^ s/f]8sf] clws vr{df %) jif{df Ps 36gf x'g] ;Defljt 
e"sDk hf]lvdsf] IfltnfO{ k'ge{/0f ub{5 . %) jif{df Ps 36gf eGbf sd cjlwdf x'g] 36gf h:t} !) jif{df Ps 36gfdf ?= %)=$ 
s/f]8sf] clws Iflt x'G5 / hf]lvd x:tfGt/0faf6 ;fgf 36gfaf6 7"nf] nfe lng ;lsb}g .

hf]lvd x:tfGt/0fsf] kmfObf pRr cfly{s Iflt / ulDe/ k|sf/sf 36gfx¿ -cfly{s ef/ pRr agfpg ;Sg] vfnsf 36gf_sf nflu 
cTolws dxQ\jk"0f{ x'G5 tfklg o:tf 36gfdf %) jif{df Ps 36gfdf ?= 5=4 ca{ ¿k}of ;Ddsf] ljQLo ;|f]t pknAw x'g ;Sb5 . 
To:t} !)) jif{df Ps 36gfdf ?= !$=$ ca{ ljQLo ;|f]t pknAw x'g ;Sb5 . o;n] clt uDeL/ 36gfx¿af6 pTkGg x'g] Ifltsf] 
ljQLo Joj:yfkg ug{ cf}hf/sf ¿kdf hf]lvd :yfgfGt/0fsf] pko'Qmtf tyf s'zntfnfO{ OlËt ub{5 . 

 
hf]lvd x:tfGt/0fn] uDeL/ e"sDksf 36gfx¿ kl5 dxQ\jk"0f{ e'QmfgLx¿ k|bfg ug{'sf] cltl/Qm, e'QmfgLx¿ tTsfn / 5f]6f] ;dodf 
ug{ ;xof]u ub{5 lsgsL o;n] t/n ljQLo ;|f]tsf] Joj:yf u/]sf] x'G5 . s'g} klg k|sf]kkZrft\ ljQLo ;fk6Lsf] k|lqmof g} b'O{b]lv 
tLg dlxgf;Dd nfu]sf] cg'ej g]kfn ;/sf/;Fu 5 / k|ltj4tf eP kZrft ;f] ljQLo ;|f]tsf] k|flKtsf nflu cem w]/} ;do vr{g' 
k/]sf] cg'ej e"sDk kZrft ;'lglZrt x'g g;s]sf] k|ltj4 ljQLo ;|f]tn] b]vfpF5 . pNn]lvt Joj:yf afx]s 36gf x'g' k"j{ g} 36gf 
;'rfÍsf -Parametric_ cfwf/df hf]lvd x:tfGt/0fn] k"j{ lgwf{l/t 36gfsf] l;df k'Ugf;fy -pTk|]/s l;df– Triggering Point_ 
ljQLo ;'lglZrttf ub{5 / 36gfkZrft\ ›'t e'QmfgL -;fdfGotof Ps dlxgfleq_ k|bfg ug{ ;lhnf] x'G5 . cWoogx¿n] b]vfP adf]lhd 
l9nf jf nfdf] ;do kl5sf] 36gfsf] k|ltlqmofn] cfly{s Iflt tyf nfutdf j[l4 ub{5 / ;f] nfut tyf cfly{s Iflt sd ug{ 36gf 
k"j{ g} ljQLo Jo:yf ug{ ;lsG5 . k"j{ lgof]lht -Ex–Ante_ ljQLo ;fwgsf] nfut 36gfkZrft\ -Ex–post_ vf]lhPsf ljQLo 
;|f]tsf] nfut eGbf sd x'G5. 

	 #=% e"sDk k|sf]k hf]lvd k|If]k0fsf] glthf 

;g\ @)@) df Pcf]Pg Unf]an l/OG;'/]G;\‌ -AON Global Reinsurance_ dWo:ystf{ -Broker_ n] k|efjdf cfwfl/t df]8]n tof/ 
kf/]sf] 5 / g]kfnsf] e"sDksf] Iflt k|If]k0f ljlwnfO{ ;dfj]z u/]sf] 5 . of] df]8]nn] !,)),))) oyfy{k/s ;Defljt 36gfx¿df 
cfwfl/t ;DefJo 36s k|of]u ub{5 / g]kfnsf ;Gbe{df pko'Qm ljlzi6 hf]lvdx¿ ;dfj]z ub{5 . Pp6f hf]lvdsf] ;Defjgf clÍt 
ug]{ /]vfn] k|To]s ef}lts ;+/rgfsf k|sf/sf] ;Defljt Ifltsf] cj:yf;Fu lglZrt ljZn]if0f u/]sf] x'G5 -h:t}M hldg xNnfpg]_ 
nfO{ ;Da4 ub{5. df]8]nnfO{ AON sf] aLldt tYofÍ h;n] -g]kfnaf6 k'gla{df;DaGwL ;"rgf _ g]kfndf aLdf ahf/sf] nueu 65 
k|ltzt aLdssf] tYofÍ / cGo ;|f]tx¿ k|of]u u/]sf] 5 .

;/sf/sf] cfsl:ds bfloTj u0fgf ug{ e"sDkf]Q/ k'glg{df{0f tyf k'g{:yfkgfdf ;/sf/n] bfloTj jxg ug]{ ;Defljt vr{sf] d"NofÍg 
ul/G5 . k"jf{wf/ tyf ;DklQ¿ h:t}M cfjf;Lo ejg, z}lIfs ejg, :jf:Yo ;]jf, pmhf{, k"jf{wf/, aLdfg:yn / ;8s÷k'nx¿ ;dfj]z 
5g\ . g]kfn ;/sf/ oL ;DklQx¿sf] Iflt kZrft k"0f{¿kdf k'glg{df{0fsf nflu lhDd]jf/ geP klg #) k|ltzt ;Dd ;/sf/ lhDd]jf/ 
x'g] cg'dfg ul/Psf] 5 .
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of] ljZn]if0fn] g]kfn ;/sf/sf] cf};t jflif{s Iflt -Annual Aggregate Loss_ ?= !! ca{ / %) jif{df Ps 36gfdf ?= *&=% 
ca{ / !)) jif{df Ps 36gfdf ?= !$#=& ca{ Iflt x'g] cg'dfg u/]sf] 5 .

#=^ ahf/df cfwfl/t ljQLo ;fwg÷pks/0fsf] sfof{Gjog sfo{of]hgf ;do tflnsf

ljkb\ hf]lvdsf nflu ljQLo Joj:yfkg /fli6«o /0fgLlt, @)&* sf] sfof{Gjogsf nflu pks/0fx¿sf] 5gf}6 / sfof{Gjog sfo{of]hgf 
cg';"rL g+ ! df k|:t't ul/Psf] 5 .
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